Laura Taylor Davis 200 S. Texas Avenue, Ste 240

Brazos County Treasurer Bryan, Texas 77803
ldavis@brazoscountytx.gov Tel: 979-361-4345
DATE: 2/28/2023

TO: Hon. Duane Peters, County Judge

Hon. Steve Aldrich, Commissioner

Hon. Chuck Konderla, Commissioner

Hon. Nancy Berry, Commissioner

Hon. Wanda Watson, Commissioner
Cheryl Coffman, Administrative Assistant

FROM: Laura Taylor Davis, County Treasurer
RE: Quarter Ending 12/31/2022 Investment Report

This report is made in accordance with provisions of Gov. Code 2256, The Public Funds Investment Act, which requires
quarterly reporting of investment transactions to the Commissioners’ Court.

The Brazos County Investment portfolio earned an average vield of 3.51% on the gquarterly average balance of
$22,547,690.02 invested with TexPool, an average yield of 3.80% on the quarterly average balance of
$94,153,808.42 invested with Texas Class, an average yield of 3.30% on the quarterly average balance of
$29,575,880.71 invested with Texas Class Government and an average yield of 3.44% on the quarterly average
balance of $5,117.32 invested with Dreyfus Cash Management Fund for the period ending 12/31/2022. Investment
interest earned and received during the quarter was $1,345,114.67. Actual ending balance invested on 12/31/2022
was $146,777,365.87.

The average rate of interest earned at the county depository was 1.50%. Interest deposited from PNC for the
quarter ending 12/31/2022 was $261,079.58 for the quarter average depository investable balance of
$95,079,409.15.

Total interest earned for the quarter ending 12/31/2022 was $1,606,194.25.

Investment Strategy

The Brazos County Investment Strategy remains focused on short-termed investments with the safety of principal as
the foremost objective followed by liquidity and yield as per the Brazos County Investment Policy.



Summary of Portfolio Changes

The FOMC raised the federal funds benchmark rate two times this quarter for a total of 125 basis points. The
target range at the end of December was 4.25-4.50%.

FY 2023 INTEREST RATES AND EARNINGS BY MONTH

TexPooIIn‘rTX CLASS | Imt | TXCLASSGov  Int | Dreyfus Int Checking Acct It  Total
N Interest Rate : Interest Rate Interest o Rate ; Inferesté Rate ; In‘_rg._!fg;f Rate Interest
 Oct-22 5586482 293 25673063; 323  66,753.73 2.66§ 1225 2583  83,94300: 135 396,550.70
L Nov-22 66,71260 361 297,717.91 3.85 82,452.98 : 3.40‘ 14,81 353: 64,38547 : 135 ...428,830.79
Dec-22 76,204.13 : 3.98 345,982.,61 3 4,32 96,650,93 3.85 17.27 . 397: 112,751.11 180 534,955,12
Q/E 12/31/2022; 158,781.55 3.51; 900,431.15 3.80! 245,857.64 : 3,30 44.33 | 3.44 261,078,558 1.50 1,606,194 25
YTD TOTALS 198,781.55 | 3.51 900,431.15 ; 3_80% 245 857.64 3.30§ 44,33 3.44 261,079.58 1.50° 1,606,194,25

Attached are the following reports:

1) Summary of Investments by Fund & Strategy
2) Investment Summary Quarter End Activity Report
3) Weighted Average Maturity & Yield

To the best of our knowledge, the investment portfolio in this report conforms in all respects to the Investment
Policy of Brazos County and is being managed under the investment strategy of said policy as approved by the
Commissioner's qourt of Bragos County.

el Va?% 5/_%/3025 /

Laura Taylor Davis,(toun’ry(“ﬁé'asurer, CIO Date
3/1[2023
Jami&Candelaria, Chief Deputy Treasurer Date

-

. ' 3/1/23

Cristian Villarreal, Asst. Deputy Treasurer Date
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SUMMARY OF INVESTMENTS BY FUND & STRATEGY

General Fund (01000) COST Book Value
TexPool $ 22,620,730.31 % 22,620,730.31
TX Class $ 82,302,493.20 § 82,302,493.20
$ 104,923,22351 $§ 104,923,223.51
2020 COs (43200)
TX Class $ 10,169,544.45 $ 10,169,544.45
$ 10,169,544.45 $ 10,169,544.45
STRATEGY TYPE: = OPERATING FUNDS " - § :115,092,767.96| % - 115,092,767.96'
GO Debt (41000)
TX Class $ 2,088,885.05 % 2,088,885.05
Dreyfus Cash Mgmt Fund $ 5133.77 § 5,133.77
Certificates of Deposits $ -
$ 2,094,018.82 $ 2,094,018.82
STRATEGY TYPE: -DEBT SERVICE FUNDS +4:2,094,018.82. °$. .. 2,094,018:82
AMERICAN RESCUE PLAN (31000)
TX Class Gov $ 29,590,579.09 $ 29,590,579.09
$ 29,590,579.09 $ 29,590,579.09
STRATEGY TYPE:. : SPECIAL REVENUE FUNDS - § - 29,590,579.09 . § = -29,590,579.09
Total Book Value of all funds invested as of
12/31/2022 $ 146,777,365.87
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